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Auditor’s report

To the shareholders of Joint Stock Company “Moscow United Electric Grid Company”

We have audited the accounting reports attached to the present Auditor’s report, of Joint Stock Company “Moscow
United Electric Grid Company” (hereinafter- “Company”) for 2012 year.

The accounting reports made on 80 sheets is composed of:
< bookkeeping balance sheet as of 31.12.2012;
« financial results report for 2012;
« appendices to the bookkeeping balance sheet and the financial results report, including:
- statement of changes in equity for 2012;
-cash flow statement for 2012;
-explanations to the bookkeeping balance sheet and the financial results report;
Company’s responsibility for the accounting reports

The Company’s Executive Board is liable for the preparation and authenticity of the given accounting reports,
according to the Russian Rules for the accounting reports preparation and for the internal control system, necessary
to compose the accounting reports, not containing any material misstatements owing to unfair acts or mistakes.

Auditor’s responsibility

Our responsibility consists in an opinion expressing on the accounting reports’ authenticity in all the essential
aspects, premised on the audit carried out by us. We have carried out the audit according to the Federal Standards of
the auditor’s activities. The given standards require an observance of the applicable code of ethics, as well as
planning and carrying out the audit in so manner as to get a sufficient surety in the fact, that the accounting reports
don’t contain any material misstatements.

Audit included carrying out the audit procedures, aimed at receiving of the audit evidence, confirming the numerical
indicators in the accounting reports and the information disclosure in it. The audit procedures choice is a subject of
our judgment, which is based on a risk estimation of the material misstatements, made owing to unfair acts or
mistakes. In the process of the given risk estimation we have considered the internal control system, which provides
the preparation and authenticity of the accounting reports, aimed at choosing the respective audit procedures, but not
aimed at an opinion expressing on the internal control’s efficiency.

Audit included also an estimation of a proper nature of the applied accounting policy and relevance of the estimated
figures, got by the Company’s Executive Board, as well as an estimation of the accounting reports representation on
the whole.

We believe that the audit evidence got in the course of the audit, give sufficient grounds to express an opinion on the
accounting reports’ authenticity.



Opinion
In our opinion, the Company’s accounting reports attached to the present Auditor’s report, reflects authentically its’

financial standing in all the material respects, as of 31.12.2012, the results of its” financial and economic activities
and cash flow for 2012, according to the Russian Rules for the accounting reports preparation.

Other information

Audit of the accounting reports for 2011 was carried out by another auditor, which expressed an unmodified opinion
in the auditor’s report as of 01.03.2012.
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